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'% 4)516+ .8)19

'%5PQBCJ@\GG"4?KGLA7GI[#
KhxfWhWj_ed* >k_iied . ^0- cd
Kekh 1 f[hiedd[i7
. a] Z[ cWd_eY
1-- ] Z%[Wk +
. f_dYx[ Z[ i[b

@fbkY^[h b[ cWd_eY)b[ bWl[h)b[ Yekf[h [d cehY[Wkn+ G[ \W_h[
Yk_h[ ZWdi kd[ YWii[heb[ Wl[Y Z[ b%[Wk[j Zk i[b f[dZWdj /2
c_dkj[i+ <fhwi bWYk_iied) bW_ii[hb[ cWd_eYi[ h[\he_Z_h)b[ f_b[h
ZWdi kd cehj_[h `kigk%t Y[ gk%_bZ[l_[dd[ xbWij_gk[+<lWdj Z[
iehj_hbWfuj[ Zk cehj_[h) bWhekb[h Wl[Y kd f_bed fekh eXj[d_h
kd[ Xekb[ gk_ [ij Yekfx[ [d jhWdY^[i fhyj[i t bWYedieccW*
j_ed+ N[hl_h b[i jhWdY^[i Zk !IjkZ[ UKhe Wl[Y kd[ iWkY[
&iWkY[]ecXe) jecWj[) WhWY^_Z[[jY +++'

'%5S?GG?HJ@\GG"+FGMOBCJ?KGLA#
KhxfWhWj_ed* >k_iied . ^[kh[
Kekh 1 f[hiedd[i
. a] Z[ cWd_eY
/ b_jh[iZ%^k_b[Z[ fWbc[ ek kd[ Wkjh[ ^k_b[
Zk i[b

@fbkY^[hb[ cWd_eY)b[ bWl[h)b[ Yekf[h [d f[j_ji cehY[Wkn h[Y*
jWd]kbW_h[ijhwi Yekhji [j jhwi c_dY[i+ G[i \W_h[\h_h[ZWdi kd[
feyb[ kd[ \h_j[ki[ Z%^k_b[f[dZWdj 1 c_dkj[i `kigk%t Y[ gk%_bi
Z[l_[dd[dj Zehxi+ G[i iehj_hZ[ b%^k_b[)b[i x]ekjj[h [j W`ekj[h
kd[ f_dYx[ Z[ i[b WlWdjZ[ i[hl_h+G[i Y^_fi iedj i[hl_i [d Wfxh_*
j_\ ek Wl[Y kd[ iWkY[+
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*& ?]OKU WLhSS"VO>KXSYMLY^SVVS#
KhxfWhWj_ed* >k_iied . ^[kh[
Kekh 1 f[hiedd[i
. a] Z[ cWd_eY
1-- ZZ%[Wk
Zk i[b+

@fbkY^[h b[ cWd_eY)b[ bWl[h)b[ Yekf[h [d cehY[Wkn fWi jhwi
]hei cW_ihx]kb_[hi+>k_h[ b[ cWd_eYZWdi kd[ YWii[heb[ Wl[Y Z[
b%[Wk[j Zk i[b f[dZWdj 0- cd+ G[ cWd_eYXek_bb_i[ cWd][
c_[kn j_wZ[ Wl[Y Z[ bWfuj[ Z%WhWY^_Z[)Z[i WkX[h]_d[i) b[
]uj[Wk Z[ !cWjef! ek b[i iWkY[i+

+&>LhSSVgZY^ U`KWLO WLhSS
">KXSYMLY^SVVSO] ][OWZg ZV^\SO^[\ RO^[O\#

KhxfWhWj_ed* >k_iied7 fbki_[khi ^[kh[i
Kekh 5 f[hiedd[i
/ a] Z[ cWd_eY
/- b_jh[iZ%[Wk

@fbkY^[hb[ cWd_eY)b[ bWl[h)b[ Yekf[h [d cehY[Wkn [j b[ Yk_h[
ZWdi . b_jh[Z%[Wkf[dZWdj 0- cd+ <fhwi bWYk_iied bW_ii[hb[
cWd_eYi[ h[\he_Z_h)[dik_j[ b[ Yekf[h [d YkX[i Z[ . Yc Z[
Y|jx+ Oh[cf[h b[i YkX[i W_di_eXj[dki ZWdi kd[ Ykl[jj[ Z%[Wk
\he_Z[ f[dZWdj kd[ dk_j+G[ b[dZ[cW_d cWj_d)bWl[hZ[ dekl[Wk
b[i YkX[i Z[ cWd_eY) b[i h[c[jjh[ ZWdi kd[ Ykl[jj[ Z%[Wk
\he_Z[+G[i YkX[i Z[ cWd_eYiedj fhyji t bWYedieccWj_ed+ Dbi
i[ cWd][dj Wk]e~j[h i[kbi ek Wl[Y b%WleYWj)b[i WkX[h]_d[i [j
bWfuj[ Z%WhWY^_Z[+

,& 8KVO]]O\NOWKXSYM
KhxfWhWj_ed* Yk_iied . ^ 0- c_d+
Kekh 1 f[hiedd[i
. a] Z[ cWd_eY
. Yk_bbwh[t YW\xZ[ i[b
/ b_jh[iZ%^k_b[
/-- ] Z[ ikYh[

@fbkY^[hbWcWd_eY)b[ bWl[h)b[ Yekf[h [j b[ huf[h+ AW_h[fh[ii[h
bWfuj[ hufx[ ZWdi kd iWYZ[ `kj[ fekh bWZxXWhhWii[hZ[ b%[Wk
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[j Z%kd[ fWhj_[ Z%Wc_Zed)xYhWi[h bWfuj[ hufx[+ Oekhd[h
[dik_j[ bWfuj[ Wl[Y Zk i[b [j b%xj[dZh[Wkhekb[Wkikh 2 cc
Z%xfW_ii[kh[j ZxYekf[h [d ]Wb[jj[i &hedZ[i ek LJYYgNZ$%\W_h[
\h_h[ZWdi b%^k_b[X_[d Y^WkZ[ f[dZWdj 1 c_d+GW_ii[hh[\he_Z_hkd
f[k [j iWkfekZh[h Z[ ikYh[+ G[i ]Wb[jj[i i[ cWd][dj Wk]e~j[h+

-& >LhWhQ WLhSS1">KXSYMK^ PY^[ Y^ e VKL[KS\O#
KhxfWhWj_ed* >k_iied 12 c_d+t . ^

@fbkY^[hb[ cWd_eY)b[ bWl[h)[j b[ ixY^[h WlWdjZ[ b[ fbWY[hZWdi
kd \ekh ceZxhx f[dZWdj 12 cd+ LkWdZ _b[ij Yk_j) _bZ[l_[dj
Zehx [j hWcebb_fhyj t yjh[ i[hl_+ G[ cWd_eYWk\ekh i[ cWd][
Y^WkZWl[Y Z[i WhWY^_Z[i]h_bbxiek Z[ b%^k_b[Z[ fWbc[ iWbx[)
b[ ]Wj[Wk Z%WhWY^_Z[iek jekj[ Wkjh[ iWkY[+I+=+7G[ cWd_eYi[
Yk_jWkii_ t bWXhW_i[behigk%edd%WfWi Z[ \ekh+Kei[h Z_h[Yj[*
c[dj b[ cWd_eYikh kd[ ]h_bb[Wk*Z[iiki Z[i XhW_i[i[j jekhd[h
YedijWcc[dj `kigk%t bWYk_iied+

.& ?UhXh WLhSS"8f]OK^ NOWKXSYM#

KhxfWhWj_ed* >k_iied . ^[kh[
Kekh 1 f[hiedd[i
. a] Z[ cWd_eY
3-- ] Z[ fuj[ Z%WhWY^_Z[
. f_dYx[ Z[ i[b
2--] Z[ ikYh[ * . l[hh[ Z%[Wk

@fbkY^[h b[ cWd_eY)b[ bWl[h)b[ huf[h [j fh[ii[h bx]wh[c[dj bW
fuj[ fekh bWZxXWhhWii[hZ%Wc_Zed+@YhWi[hbWfuj[ ZWdi kd
c_n[h ek ikh kd[ f_[hh[ t xYhWi[h+HxbWd][h bWfuj[ Z[ cWd_eY
t bWfuj[ Z%WhWY^_Z[i]h_bbx[i[d o W`ekjWdjZk i[b) Zk ikYh[ [j
Z[ b%[Wk+H[jjh[ bWfuj[ cxbWd]x[ ZWdib[i \[k_bb[i Z[ XWdWd_[hi
hWcebb_[iWk \[k ek ZWdi b[ fWf_[h Wbkc_d_kc[j WjjWY^[hb[i
fWgk[ji &\ehc[i Zxi_hx[i'+ >[ ]uj[Wk i[ cWd][ Y^WkZYecc[
[djhx[ ek Wk]e~j[h+

/& IKUKbKUK"Af]O NOWKXSYM[fZgO O] M^S]OZ VK_KZO^[#
KhxfWhWj_ed* >k_iied . ^[kh[
Kekh 1 K[hiedd[i
. a] Z[ cWd_eY
. f_dYx[ Z[ i[b
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.-- ] Z[ ikYh[

/ l[hh[i Z%[Wk

@fbkY^[h b[ cWd_eY) b[ bWl[h)b[ huf[h+ <`ekj[h t bWfuj[ hufx[ /
l[hh[i Z%[Wk [j c[jjh[ Y[ cxbWd][ ZWdi kd[ fWiie_h[+ G%[Wk

[djhWzd[hW b%Wc_Zed+@dik_j[) fh[ii[h bWfuj[ ZxXWhhWiix[ Z%[Wk
[j Z%Wc_ZedZWdi kd[ Ykl[jj[ [d o W`ekjWdj . f_dYx[ Z[ i[b [j

Zk ikYh[+ MxfWhj_hbWfuj[ ZWdi Z[i Xezj[i t Yekl[hYb[ [j \[hc[h+

KbWY[hb[i Xezj[i \[hcx[i [j \W_h[Yk_h[ Wk XW_d*cWh_[ZWdi kd[

YWii[heb[ f[dZWdj 12 c_d+ G[ TWaWoWaWi[ cWd][ j_wZ[ Wl[Y bW

iWkY[ jecWj[) bWiWkY[ Z%WhWY^_Z[iek jekj[ Wkjh[ iWkY[+

0&<`KUhUh "Af]O NOWKXSYM[fZgO#
KhxfWhWj_ed* >k_iied . ^ 0-

Kekh . f[hiedd[i

/ a]i Z[ cWd_eY

/ Yk_bbwh[it YW\x Z%^k_b[

. f_dYx[ Z[ i[b

* l[hh[i Z%[Wk

@fbkY^[h b[ cWd_eY) b[ bWl[h)b[ Yekf[h [j b[ huf[h) o W`ekj[h Z[
b%[Wk)Zk i[b [j b%^k_b[&b%^k_b[Z[ fWbc[ Z[ fhx\xh[dY['+ =_[d

cxbWd][h b[ jekj [j \W_h[Z[ f[j_ji fWgk[ji ZWdi b[i \[k_bb[i Z[

XWdWd_[h hWcebb_[i ek ZWdi b[ fWf_[h Wbkc_d_kc+ AW_h[Yk_h[
f[dZWdj kd[ ^[kh[+ G[ amWa|a| i[ cWd][ Y^WkZ Wl[Y kd[

iWkY[ Z[ !]ecXe!) Z[ !d`Wd]e!&bx]kc[i Zk >Wc[hekd') Z[

!b_Xej D_am[c! &\[k_bb[i Z[ cWd_eY') ek jekj Wkjh[ iWkY[+

( @&3Y^SVSSONOWKXSYM
KhxfWhWj_ed* >k_iied . ^ 0- c_d+

Kekh . f[hiedd[i
/ a]i Z[ cWd_eY

* b_jh[i Z%[Wk

* l[hh[i Z[ bW_jded ikYhx [d fekZh[ &bW_j[d fekZh['

Zk ikYh[
/ Y_jhedi

@fbkY^[h b[ cWd_eY) b[ bWl[h)b[ huf[h) o W`ekj[h Z[ b%[Wk[j cqj*
jh[ b[ cxbWd][ ZWdi kd[ fWiie_h[ jhwi \_d[+ AW_h[h[fei[h b[ b_g*

k_Z[ eXj[dk f[dZWdj .2 cd+ <jj[dZh[ b[ Zxf|j Z%Wc_ZedWk
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\edZ Z[ bWYkl[jj[+ M[Yk[_bb_hb%[WkZ[ bWikh\WY[ [d bW_iiWdj

gk%[bb[ [djhWzd[ kd[ f[j_j[ gkWdj_jx Z%Wc_Zed ZWdi ied fWi*

iW][+ G[ b_gk_Z[ bW_j[kn [ij c_i ZWdi kd[ YWii[heb[ [j feix ikh

kd \[k Zekn+ Oekhd[h b[ b_gk_Z[ b[dj[c[dj [j ZWdi b[ cyc[ i[di

`kigk%t eXj[d_h kd[ Xek_bb_[Yedl[dWXb[+ <`ekj[h fhe]h[ii_l[*

c[dj Zk bW_j`kigk_ t Y[ gk%_bie_j X_[d cxbWd]x t bWXek_bb_[+Pd[
\e_i ^ehi Zk \[k) o W`ekj[h Zk ikYh[ [j gk[bgk[i ]ekjj[i Z[ Y_j*

hed+ GWXek_bb_[i[ Xe_j Wk f[j_j Zx`[kd[h Wl[Y b[i ]Wb[jj[i) Z[i
X[_]d[ji ek Z[i ]uj[Wkn+

((& 3OSQXO]\NOWKXSYM
KhxfWhWj_ed* Yk_iied * ^[kh[i

Kekh 1 f[hiedd[i
. a] Z[ cWd_eY

3-- ] Z[ XWdWd[i ZekY[i

. f_dYx[ Z[ i[b
* b_jh[i Z%^k_b[Z[ fWbc[

@fbkY^[h) bWl[h [j huf[h b[ cWd_eY+ @iieh[h bx]wh[c[dj bWfuj[
eXj[dk[) o W`ekj[h bWXWdWd[ f_bx[ [j b[ i[b+ Oekhd[h b[ cxbWd][

`kigk%t b%eXj[dj_ed Z%kd[ fuj[ ^ece]wd[+ AW_h[Y^Wk\\[h b%^k_b[)

o _djheZk_h[ b[i Xekb[jj[i Z[ bWfuj[ [j bW_ii[hYk_h[ f[dZWdj ,
c_dkj[i [d b[i h[jekhdWdj+ G[i X[_]d[ji Z[ cWd_eY i[ Yediec*

c[dj Z[ fhx\xh[dY[ Y^WkZi Wk f[j_j Zx`[kd[h ek Wk ]e~j[h
Wl[Y Zk f_c[dj &\WYkbjWj_\'+

((%>2?:@4 76C>6?E6
((& =O>SX]^WLK "8f]OK^ NOWKXSYMe V!R^SVO

NOZKVWOXYX LVKXMRSO#
KhxfWhWj_edfbki_[khi `ekhi * Yk_iied . ^ 12 c_d+
Kekh . f[hiedd[i

* a]i Z[ cWd_eY

. ) Z%^k_b[Z[ fWbc[ ded XbWdY^_[
N[b
YVKhORPh"h&xf_Y[ beYWb['

f_c[dj

2-- ] Z%[Wk
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@fbkY^[hb[ cWd_eY)b[ bWl[h)b[ Yekf[h [d cehY[Wkn [j b[ jh[c*
f[h ZWdi kd[ Ykl[jj[ Z%[Wkj_wZ[ f[dZWdj 0 `ekhi+ Jd eXj_[dj
W_di_kd[ fkbf[ hWcebb_[gk_ [ij [iiehx[ ZWdi kd iWYZ[ `kj[)
jWc_ix[ [j xYhWix[ ZWdikd cekb_d ek ikh kd[ f_[hh[+ Jd W`ekj[
fhe]h[ii_l[c[dj t bWfuj[) kd b_jh[Z%[Wk)b_jh[Z%^k_b[Z[ fWbc[)
Zk i[b) b[ hdXe\_]|%| [j,ek b[ f_c[dj &I=+7b[ f_c[dj [j b[
hdX|d]|%| iedj \WYkbjWj_\i'+G[ cxbWd][ [ij c_i [dik_j[ ZWdi Z[
bWh][\[k_bb[i !Z_a|hdX|b! &XWcXek' ek Z[ fWf_[h Wbkc_d_kc[d
fWgk[j Z[ /2- ] [j Yk_j t b%xjek\\x[ f[dZWdj . ^ 12 c_d+ G[
!c_djkcXW! i[ cWd][ c_[kn Wfhwi ixY^W][ ikh kd ]h[d_[h &. t
/ `ekhi' ek ZWdi kd \ekh Y^WkZcW_ixj[_dj+

/$'$ %-: !B>CIJBD:! H: 8DCH:GK:ADC<I:BEH#- BD>H#$! ;6JI
IDJI:;D>H FJ">AHD>I7>:C HQ8=Q#* H:B6>C:H#$(":HI JC EGD9J>I
FJ"DC B6C<: :C <J>H: 9: E6>CJ\ E:I>I 9Q?:JC:G :I FJ"DC
:BEDGI: J\ 8DJGH9: ADC<H:I EQC>7A:HKDN6<:HW\d A">CI:GC6I$

(*& 3YLYVK
KhxfWhWj_ed70 `ekhi Z[ jh[cfW][
>k_iied 7. ^ 0- cd
Kekh 1 f[hiedd[i
. a] Z[ cWd_eY9 4 XeXe bW[j Z[ .2- ] [j 0- 8B Z[ bed]

@fbkY^[hb[ cWd_eY)b[ bWl[h)b[ Yekf[h [j b[ jh[cf[h f[dZWdj /
t 0 `ekhi ZWdi kd[ Ykl[jj[ Z%[Wkj_wZ[+ Jd eXj_[dj W_di_kd[
fkbf[ hWcebb_[gk_ [ij [iiehx[ ZWdi kd iWYZ[ `kj[ [j xYhWix[
ZWdi kd cekb_d ek ikh kd[ f_[hh[+ GWfuj[ W_di_eXj[dk[ [ij
c_i[ ZWdi Z[i \[k_bb[i ek ZWdi Z[i fbWij_gk[i jhWdifWh[dji [d
\ehc[ Z[ iWkY_iied+GWYk_iied Zkh[ . ^ 0- c_d+G[ !XeXebW!i[
cWd][ Y^WkZek \he_ZWl[Y b[ !am[hd! &\[k_bb[iZ[ cWd_eY' ek
bWfuj[ Z%WhWY^_Z[i)bWiWkY[ ]ecXe ek jekj[ Wkjh[ iWkY[+

(+&>SXbYXNY
KhxfWhWj_ed* Yk_iied 1- cd cWn_ckc
Kekh 1 f[hiedd[i
. a] Z[ cWd_eY

G[ cWd_eY _Y_ikX_j b[i cyc[i jhWdi\ehcWj_edi gk[ fekh b[
XeXebe+GWZ_\\xh[dY[ hxi_Z[ ZWdi b[ YedZ_j_edd[c[dj+ GWfuj[
xYhWix[ [ij c_i[ ikh b[i \[k_bb[i Z[ XWdWd_[hihWcebb_[i[d f[j_j[
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gkWdj_jx Z[ b%ehZh[Z[ 0- ]+ G[i c_doedZei i[ \_Y[bb[dj[d fW_h[
eb[ /2 Y^ Z[ bed]+fk_i iedj Yk_ji f[dZWdj 1- c_d+ Dbii[ cWd*
][dj Y^WkZi ek \he_Zi f[dZWdj b[i h[fWi) Wl[Y Z[i bx]kc[i
&am[c) dZeb[) fuj[ Z%WhWY^_Z[iek Z[ ]hW_diZ[ Yekh][i) ]h_b*
bWZ[i) fekb[j) l_WdZ[) ek fe_iied'+

(,& 7^P^ "4Y^\MY^\ NO WKXSYM\gMRg#
G%eXj[dj_edZk \k\k
W' @fbkY^[h b[ cWd_eY)b[ bWl[h)b[ Yekf[h [d bWc[bb[i [j b[

ixY^[h Wk ieb[_b f[dZWdj kd[ i[cW_d[ ZWdi b[i ped[i
jhef_YWb[i+&G[ ixY^W][ Ze_j yjh[ Yedj_dk fekh xl_j[h bW
ce_i_iikh[' +

X' @fbkY^[h b[ cWd_eY)b[ bWl[h)b[ jh[cf[h f[dZWdj jhe_i
`ekhi ZWdi Z[ b%[Wkj_wZ[+Jd eXj_[dj kd[ fkbf[ hWcebb_[
gk%ed[iieh[ [j gk%ediwY^[ WbW\kcx[ Z[ Xe_i &f[dZWdj
kd[ i[cW_d['+

KhxfWhWj_ed* Yk_iied 1- cd
. a] Z[ \Wh_d[fekh 1 f[hiedd[i
/ b_jh[iZ%[Wk
. f_dYx[ Z[ i[b

K_b[hb[ !\k\k! ZWdi kd cehj_[h ek b%xYhWi[hZWdi kd cekb_d) fk_i
jWc_i[h bW\Wh_d[eXj[dk[+ H[jjh[ / b_jh[iZ%[Wkt xXkb_j_edZWdi
kd[ YWii[heb[) [d h[j_h[h. b_jh[[j l[hi[h fhe]h[ii_l[c[dj bW\Wh_d[
ZWdi bWYWii[heb[ [d jekhdWdj Wl[Y kd Xujed ek kd[ ifWjkb[
ieb_Z[ [j [d W`ekjWdjf[j_j t f[j_j b%[Wkc_i[ Z[ Y|jx+ G[ !\k\k! i[
cWd][ Z[ fhx\xh[dY[ Y^WkZ Wl[Y Z[i bx]kc[i &!dZ`Wd]e!)
!]ecXe!') bWiWkY[ Z%WhWY^_Z[iek Z[ de_nZ[ fWbc[+

(-& 7^P^ NO WKXSYMP[KS\][OWZg
KhxfWhWj_ed* Yk_iied . ^[kh[
. a] Z[ cWd_eYfekh 1 f[hiedd[i
. b_jh[* Z%[Wk
. f_dYx[ Z[ i[b

GWfkbf[ Z[ cWd_eYhWcebb_[[j eXj[dk[ Wfhwi jh[cfW][ [ij
[iiehx[) jWc_ix[ [j xYhWix[+ H[jjh[ b%[Wk[d xXkbb_j_edZWdi
kd[ YWii[heb[) o l[hi[h bWfuj[ Z[ cWd_eY[j jekhd[h Yedj_d*
k[bb[c[dj `kigk%t bWYk_iied) Y%[ij*t*Z_h[ gkWdZ b[ !\k\k! WbW
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Yekb[kh XbWdY^ujh[+Dbi[ cWd][ Z[ fhx\xh[dY[ Y^WkZWl[Y Z[i
bx]kc[i !am[c b_Xej!) !dZ`Wd]e!) !]ecXe! ek b[i iWkY[i
WhWY^_Z[iek Z[ !IZe]W! &]hW_d[iZ[ cWd]k[i iWklW][i'+

(.& 3YLYVKRSYXNO"8f]OK^ K^ WKXSYMO] K^a K[KMRSNO\#
KhxfWhWj_ed* Yk_iied . ^ 0- c_d+
. a] Z[ cWd_eYfekh 1 f[hiedd[i
4-- ] Z%WhWY^_Z[i
Zk i[b * l[hh[ Z%[Wk

@fbkY^[h)bWl[hb[ cWd_eY[j b[ jh[cf[h ZWdi kd[ Ykl[jj[ Z%[Wk
j_wZ[ f[dZWdj 0 `ekhi+ @iieh[h [j xYhWi[h bWfkbf[ hWcebb_[+
Bh_bb[h[j xYhWi[hb[i WhWY^_Z[i+HxbWd][h bWfuj[ Z%WhWY^_Z[it
bWfuj[ Z[ cWd_eY[j jekhd[h [d o W`ekjWdjZk i[b [d gkWdj_jx
ik\\_iWdj[ [j Z[ b%[Wk+@dik_j[ fheYxZ[h WkYedZ_j_edd[c[dj ikh
b[i \[k_bb[i Z[ XWdWd_[hhWcebb_[iek ZWdi Zk fbWij_gk[ jhWdi*
fWh[dj [d \ehc[ Z[ iWkY_iied+ G[ XeXebe ^_edZ[ i[ cWd][
Y^WkZek \he_Zf[dZWdj b[ ]e~j[h ek b[i h[fWi+

(/& 8K[S
KhxfWhWj_ed/ `ekhi
. a] Z[ cWd_eY
. Yk_bbwh[t iekf[ Z%^k_b[Z[ fWbc[ ded XbWdY^_[

@fbkY^[h)bWl[h[j huf[h b[ cWd_eY+H[jjh[ bWfkbf[ ZWdi kd iWY
Z[ `kj[ [j bW_ii[hixY^[h &/ * 0 `ekhi'+ H[jjh[ bWcWd_eYZWdikd[
]hWdZ[ Ykl[jj[) b[ \W_h[fWii[h WkjWc_i) [j X_[d cxbWd][h Wl[Y
b%^k_b[Z[ fWbc[+ >k_h[ b[ !]Wh_!ZWdi kd \ekh jhwi Zekn [d
h[ckWdj YedijWcc[dj fekh fhxl[d_h b[i ]hkc[Wkn `kigk%t Y[
gk[ b[i ]hW_diZ[ !]Wh_!ie_[dj \ehcxi+

G[ ]Wh_i[ Yediecc[ Z[ jhe_i \Wvedi7
.+ Jd jh[cf[ b[ ]Wh_ZWdib%[Wkf[dZWdj 2 c_d+ek `kigk%t Y[

gk%_bie_j j[dZh[) fk_i ed o W`ekj[ Zk ikYh[) Z[i WhWY^_Z[i
]h_bbx[i)Z[i ]ekjj[i Z[ `ki Z[ Y_jhed+

/+ Jd b[ fhxfWh[ x]Wb[c[dj Yecc[ Zk jkjk &hx\+".2 +G[
!\k\k! ]Wh_i[ cWd][ Wl[Y b[i iWkY[i jecWj[) ]ecXe+

0+KhxfWh[h kd[ iWkY[ jecWj[ Wl[Y l_WdZ[) fe_iied ek
xYh[l_ii[i+ NWkfekZh[h b[ ]Wh_[j bW_ii[hc_`ej[h f[dZWdj
gk[bgk[i c_dkj[i+ N[ i[hj Y^WkZWl[Y Zk h_p)Z[ b%_]dWc[
ek Z[i fecc[i Z[ j[hh[+

E> 5?> ** B646DD6C @2B<6C@2HC2>>6C 56 3?8C?

111%3-9 .-;133-9 ,- 4)516+
(0& <`OW VSLY]"7O^SVVO\NOWKXSYMK^a K[KMRSNO\#
KhxfWhWj_ed* Yk_iied . ^[kh[
Kekh 1 f[hiedd[i
2-- ] Z[ \[k_bb[i Z[ cWd_eY
/2- Y_Z%^k_b[
/2- ] Z%WhWY^_Z[iXek_bb_[i[j xYhWix[i
e_]ded
Zk i[b
2-- ] Z[ fe_iied \kcx) Z[ l_WdZ[) ek Z%xYh[l_ii[i
2-- ZZ%[Wk

>ekf[h b[i \[k_bb[i Z[ cWd_eY[j b[i c[jjh[ ZWdi b%[Wkt xXkb_*
j_ed f[dZWdj .- c_d+M[j_h[hb[i \[k_bb[i hWcebb_[i[j b[i [iieh[h+
>^Wk\\[h b%^k_b[)o W`ekj[h b%e_]ded)bWfuj[ Z%WhWY^_Z[i)b[ i[b) bW
l_WdZ[) b[ fe_iied ek b[i xYh[l_ii[i+ GW_ii[hYk_h[ f[dZWdj .2
B>C> W`ekj[h b[ !am[c! &\[k_bb[i Z[ cWd_eY [iiehx[i' [j
cxbWd][h Wl[Y Pd[ ifWjkb[) bW_ii[hc_`ej[h t \[k Zekn f[dZWdj
.2 c_d+G[ !am[c b_Xej!i[ cWd][ Wl[Y b[ XeXebW)b[ c_doedZe)
b[ !\k\k!) b[ cWYWXe)b%_]dWc[)b[ fbWdjW_d)b[ h_p+

'&% ?Thh <`OW "7O^SVVO\NOWKXSYMK^ T^\ NOXYSaNO
ZKVWO#
KhxfWhWj_ed* Yk_iied / ^[kh[i
Kekh 1 f[hiedd[i
. a] Z[ \[k_bb[i Z[ cWd_eYf_bx[i
. b_jh[Z[ `ki Z[ de_nZ[ fWbc[
. JJ] Z%WkX[h]_d[i
. cehY[Wk Z%xYehY[Z%WhXh[fekh Wh|c[ &^_ec_'
. b_jh[Z%[Wk

H[jjh[ Wk\[k b[i \[k_bb[i Z[ cWd_eYf_bx[i &am[c' ZWdikd b_jh[
Z%[Wkf[dZWdj 12 cd) bW_ii[hYk_h[) W`ekj[h b%Wh|c[[j b[i
WkX[h]_d[i Yekfx[i [d jhWdY^[i+ T l[hi[h b[ `ki Z[ de_n Z[
fWbc[) cxbWd][h Wl[Y kd[ ifWjkb[) Yeklh_h[j bW_ii[hYk_h[f[d*
ZWdj 0- c_d+ !G[ am[c d`||! [ij fhyj t yjh[ Yedieccx Z[
fhx\xh[dY[ Wl[Y b[ XeXe bW)!b[ dj[Wa YVKhOR %b[ cWYWXeek b[
fbWdjW_d+



>JH=<ODM@ b<A<DH<Q@>G@H<IDJ>

((& ?Q`YU <`OW "7O^SVVO\NOWKXSYMK V!g]Y^PPgO#
KhxfWhWj_ed* >k_iied7 / ^[kh[i
Kekh + f[hiedd[i
,(( ] \[k_bb[i Z[ cWd_eYf_bx[i
*(( ] fuj[ Z%WhWY^_Z[i
*(( ZZ%xYh[l_ii[i
Pd f[k Z[ fe_iied i[Y
Pd[ f_dYx[ Z%xYehY[WhecWj_gk[!^_ec_!
N[b

AW_h[Xek_bb_hb[i \[k_bb[i Z[ cWd_eYf_bx[i+ Pd[ \e_i hWcebb_[i)b[i
h[j_h[h) b[i [iieh[h [j b[i xYhWi[h bx]wh[c[dj+ =_[d cxbWd][h
Wl[Y bWfuj[ Z%WhWY^_Z[i)b[i xYh[l_ii[i) b[ fe_iied i[Y) b[
!^_ec_! ek WZx\Wkj) bWde_nZ[ ckiYWZ[ [j b[ i[b+ AW_h[Yk_h[b[
!am[c! t b%xjek\\x[ ZWdiZ[i \[k_bb[i Z[ XWdWd_[hiek WZx\Wkj)
ZWdi Zk fWf_[h Wbkc_d_kc+GW_ii[hYk_h[f[dZWdj t f[k fhwi +(
c_d+2 bW\_dZ[ bWYk_iied) h[j_h[h b[i fWgk[ji Z[ !am[c! [j b[i
bW_ii[hx]ekjj[h t b%[dl[hi [j fk_i b[i bW_ii[hh[fei[h ZWdi bW
XhW_i[ZekY[ ek ZWdi b[ \ekh Y^WkZ cW_i xj[_dj+ G[ !d]mea
am[c !i[ cWd][ Wl[Y Zk UJLJKW%Z[ bWXWdWd[fbWdjW_d)Z[
b%_]dWc[ek Zk cWd_eY+

1I%3S\OWLS<`OW "3Y^[QOYX\ NOPO^SVVO\NOWKXSYM#
KhxfWhWj_ed* Yk_iied7 . ^ 0- c_d
Kekh + f[hiedd[i
,(( ] Z[ Xekh][edi Z[ !Fm[c! xYhWixi
,(( ] Z[ fe_iied i[Y
*,( ZZ%̂ k_b[
J_]ded
N[b
@Wk

>k[_bb_hb[i Xekh][edi Z[ \[k_bb[i Z[ cWd_eY) b[i bWl[h)b[i
xYhWi[h[j b[i cxbWd][h ZWdi kd[ YWii[heb[ ek YeYejj[ Wl[Y b[
i[b [j b[ fe_iied i[Y+ M[Yeklh_hZ%[Wk [j fehj[h t xXkbb_j_ed)
fk_i bW_ii[hc_`ej[h `kigk%t Y[ gk[ Y[ ie_j i[Y+ AW_h[h[l[d_h b%
^k_b[) o W`ekj[h b%e_]ded)l[hi[h ZWdi b[ !Fm[c!) X_[d cxbWd][h
b[ jekj [j bW_ii[h[dYeh[ c_`ej[h f[dZWdj 2 cd+ G[ fbWj[ij fhyj+
G[ !X_i[c X_ am[c! f[kj yjh[ i[hl_ Wl[Y Zk cWYWXe)Z[ bW
XWdWd[fbWdjW_d)Z[ b%_]dWc[ek Zk cWd_eY+



** =6F2< =6 >H 2=2> =3c>

1%4*Y5 <641

'%5PQBC4@\GG
I][__ dbWcX&. ^0-'
Ddok̀[ k X|j 1
. a] cX|__
1-- 6 cWbxf ( dZxa XWi

F|X|b cX|__) P `|W do[) k a_jdo[ X_f[i X_f[i) k j[x do[ `k b[j[[
d X[b &/2 je 0- cd d]xZW ^_X[[ ^_cWbfxb'

I]xZW cX|__ WcX[b dmWi do[ W^ebdZ_je kd djxj do[ dj`eXe
b[j[[ WaW^Wbd_cXbWa_a_dZWcX+DXWb[WcWbj_ZWcWWdo[ d_j_Z_b
dj`eXe b_jWcdZ_je k da_jdo[ d_d]m[dZ[ je b[ QTShh'
P d_Ẁ[ djkZ[ cX|__ d_ ikf X_aeo[) dZe]W) b_XejD_am[c)
d`Wd]| je dZeb[+

'%5S?GG?EJ@\GG
I][__ dbWcX. ^
Ddok̀[ k X|j 1
. a] cX|__
/.c||
dZxa XWi

F|X|b cX|__) `|W do[ k a_jdo[ Z_i__Z_X_axjX_XW]d]___Wje djxd
cf[ a_a_k d]mxi+ Oxx c|| `k) d]xZW cW dbxabed][ k b[__X_axj
]med X_cX|d ck c|| k X[c cWdkj cW dW&1cd' d]xZW X_
daW^Wbd[ d[ m[[ ]|b k ^xW]me) oe__o_^[ b[ X_bxaXWdX_j_]W
a[^Wbbeb+

ImW__W]cX|__ k d`xXWd]xZW k ]mx XWa[d+P X|] j_Xe me d_
X_bWca_a_!Wfxh_j_\!_beb[XWd̀[+



4?=32DDB6 b<72:= 2F64 <6=2>:?4

*& ?]gKU WLhSS
I][\_ dbWcX&.^'
Ddok̀[ kd X|j 1
. a] cX|\_
1-- 6 cWbxf ( dZxa XWi

F|X|b cX|d `|W do[ k a_jdo[ X_be\_][ X_X_axj X_X_ox X_bWc_
c_i+ =_axjX_d_X_dbWcWXx XWX_a[\__b[ X_aed^W]Wme\__+DcXki
k jxx UKhV me\_`k k ak\_b[do[ dZxa XWi+I]xZW ^_X[[ ^_cX[b
cXki 0- cd+ P d_Ẁ[ djxWa cX|\_ d_ da|d| ^_|dZ[) Z_i_d]_)
cWjef je d_dbWcXcf[+

+&>LhSSVgZ]YVOU`KWLO WLhSS
I][\_ dbWcX&d]WdZWad][\_'
Ddok̀ [ X|j 5
/ a] cX|\_
/- . c_ djxWa c_ cWbxf cWikd_

F|X|b cX|\_ d k `|W do[ d_ jxx do[ `k a_a_k cXe\_ d_ djxWa
cX|\_+ ImWi do[ W^eb d]xZW WhdX[bb[ k dj[b[b do[) . _cXki a_j
do[ Xed XWX_axj &. Yc Z[ Y|jx'+ I]xZW k cWbi[\_Z[ do[) kX[
do[ _axjx ,(,( fWd c_ djxWa c_ cWbxf cWikd_ &/- .' d]_c k+
=_a[a[bẀ|W do[ k ^x\_^Wdo[ cWbxf+HX|\_ bxf Wd_ẀxXWd]xZW
k ox died mec je d]xZW k ox dZWf b[ k j_f b|bdied+ P d_Ẁ[
do[ die) je d_Z_i_d]_+

,& 8KVO]]OWLhSS
I][\_ dbWcX&. ^ 0-'
Ddok̀ [ k X|j 1
. a] cX|\_
/.c||
XWi
/-- 6 XecXe

F|X|b cX|\_ k `|W do[) k ix\_ do[+ I]xZW k cWbix\_ do[ k ^W
do[ _axjx cfxa) k ^xX do[ b[ Woee cWbxf d_jWi+DcXki k o|\_
ix\_[] cX|\_ k aea me dZxa) k f|ZdW me d_XWi d_XecXe k
j[[ me d_!hekb[Wk! d]_ b_XWcdoWox b[ cX|\_ WXWdW!2 cc! _
cX_X_)^Wdo[d k d_Wa_j !]Wb[jj[i! mW\_oe _axjx YVhhcW dbqa
oec a_a_&2cd'+ I]xZW k ^xW]Wb[jj[ YVhhX[c b[ . ikd[ dZ_k
a|f oe dbkd XecXe+ d`xXW!]e~j[h!+

** =6F2< =6 >H 2=2> =3c>

-& >LhWhQ WLhX
I][\_ dbWcX&12 c_d+* . ^'
Ddok̀[ k X|j 1
. a] cX|\_

F|X|b cX|\_) `|W do[) _cXki k d_ŴWdo[ \ekh __dbqa _q_cD_a|b_
b[j[[ d_d]_c d][\_) d]xZW cX|\_ WcX[b WdjecX RSg[g Wb[q[a
d]_+DXWb[k ]mx Xx \ekh Xkckb do[ d]_ ^_x ^_cWaqbW]̂ q VPgMJ
_k dbWcŴ_[bcX|\_ dkdk ^_a_a_d]xZW _Xe\_b[ Wb[a XWdd_b[ W

j_X_bX[b+

P d_Ẁ[ cX|c|] cX|\_ d_ c|| cWa|_XW]Wje d_ dmW\_W]

^_|dZ[+

.& ?UhXh WLhSS
I][\_ dbWcX&. ^'
Ddok̀[ k X|j 1
. a] cX|\_
3--] dmW\_W]̂_|dZ[) da]e]
dZxa XWi
2-- 6 XecXe
j|cXb| cWbxf

F|X|b cX|\_) k `|W do[) d]xZW k cWbix\_ do[ k dmej b[ k ^xW
do[ cWbxf d_jWi k aea do[ d_cekb_d[n je b[ d]e]+ K|ZdW dae*
]e] dix\_[] cX|\_ d_dae]e] dmW\_aWâ_|d;[) d_XWi)a(Y0V1(a
dZxa cWbxf __cXki k aW\_]me _cecX cb cXWXW] cb jEWbZb
cWaedZe je b[ Z_a|cX|b k jx `k+ Ia|d| cX|\_ k d`xXWbed][
d]xZW k di_\_me `k+

/& IKUKbKUK
I][\_ dbWcX&. ^'
Ddok̀[ k X|j 1
. a] cX|\_
.--] XecXe
dZxa XWi
/ j|cXb| cWbxf

I]xZW k cWbix\_ cX|\_) f|ZdW do[ d_ cWbxf) k XWWdix\_q]
cX|d _XW[d[ _Xe\_ b[ cWbxf cW jW]XWdWjWi+I]xZW k cWb̂ [W
jWi _d_k j_X_bdmej dix\_x] cX|\_ k ^Wme fWd k X|| me d_dZxa
XWi d_ XecXe+ . cXki k ^Wme _axjx Xed XWc_ d^ed k o_X_
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